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~m PV~NIC~TTXT COI~F,~IT~Y BAM 

by David Ashe 

The o r i g i n  of some banking concerns a r e  colourfu l  
and va r i ed  and, a t  t imes,  with an element of h i s t o r i c  
i n t e r e  . Such i s  t h e  amazing s t o r y  of t h e  1,knhattan. 
Company Bank who opened t h e i r  doors a t  110 Wall S t r ee t ,  
during t h e  t u r n  of t h e  1800 's  wi th  t h e  r i g h t  t o  supply t h e  I 

City of New York wi th  pure and l;.~holesorne v a t e r .  

Aaron Burr and .'d.e::ancler Hamilton were knoim i n  New 
York City, they  had both gained considerable wetl.lth and 
p o l i t i c a l  power, ancl, l i k e  most ambitious men, t h e  more 
they  acquired t h e  more t h e y  des i red .  Fa te  o f t e n  brought 
them toge the r  and both had a f i n e  example of i n t e n s e  * 

mutual ha t r ed  f o r  each o the r .  

Burr became t h e  t h i r d  Vice-president. I n  1800 
Thomas Jef ferson and Baron Burr received e q ~ ~ a l  votes  f o r  ! 
pyestclent, so t h e  House of Representat ives voted Jef fer -  
son i n ,  wi th  t h e  h e l p  of Xexander  Hamilton, ri;lho p re fe r red  
Je f fe r son  t o  Burr. 

n lhe mutual hatred. of Burr and Hamilton continued 
u n t i l  1804. They had b a t t l e d  from t h e  day of t h e i r  f i r s t  
meeting u n t i l  Ju ly  11, 1804, when Burr challenged 
Hamilton t o  a duel .  They met e a r l y  i n  t h e  morning on t h e  
Hudson Fal i sades  , ';ieeha~:~ken, New Jersey,  and Sar-lilton 
f e l l  f a t a l l y  wounded during t h e  p i s t o l  due l  wi th  Eu-rr. 

The numismatic s to ry ,  however, s t a r t s  i n  the  l a t e r  
p a r t  of t h e  e ighteenth  century when Aaron Sv-rr made 
s e v e r a l  at tempts t o  e s t a b l i s h  a banking concern i n  blew 
York City.  On each occasion +.he move was blockecl by t h e  
s t a t e  l e g i s l a t u r e  a t  t h e  behest  of i lexander Hamilton. 
it t h e  tlh-e t h e r e  were o n l y  two banks i n  Ne~d York. One 
was a branch of t h e  Bark of t h e  United S ta t e s .  The o t h e r  
was t h e  3ank of flew Yo&, ali i n s t i t u t i o n  of  f inance owned 
and operated by one I;le::ancEer Hcmilton. 

I n  t h e  yea r  1797, .';aYon Burr rnlas e l ec ted  t o  t h e  Ttie~g 

York S t a t e  A s  smbly. Alexander Hamilton immediately 
f ea red  t h e  move was a mere preamble t o  a n  attempt t o  
acqu i re  a bank cha r t e r ,  bu t  Sur r  seened q u i t e  content ,  
during t h e  1798 session,  t o  occupy himself wi th  normal 
l e g i s l a t u r e .  



bring the  summer of 1798, N ~ w  York became crippled with one of t h e  most v i ru len t  
epidaics of yellow fever .  The epidemic was due of course t o  t he  disease-laden ships t h a t  
t i e d  up a t  the  Hew York wharves; it was a l so  due t o  t h e  f i l t h  of decayed matter  of dead 
horses, pigs,  an?^ dogs t h a t  l a y  i n  t he  s t r e e t s .  

Few of New York's poplance knew t h i s .  Instcad, t he  plague was blamed on the  brackish 
t h a t  offened t h e i r  t a s t e .  

Meanwllile, 3urr  proved such a w i l l i ng  and ab le  l e g i s l a t o r  t h a t  h i s  re-election i n  
1799 was accomplished with ease. ,'ind while Hamilton was now convinced t h a t  3urT was uy t o  
something, he kept a suspicious eye on h i s  hated opponent. 

&rr t rave l l ed  t o  2 b a n y  f o r  the  1799 sess ion of t he  i'Lssembly and, during the  closing 
days of the  l eg i s l a t u r e ,  when the  members scarcely had time t o  reacl it, brought about the  
passage of h i s  water b i l l ,  on i lpr i l  2, 1799, t r an t i ng  him the  r i gh t  t o  supply -tile C i . 1 ; ~  of 
$Jew Yorl: with pure and tholesome water. The c a p i t a l  of t h e  company was f ixed a t  tvlo 
mi l l i oc  do l la r s .  

The capii;al was quickly raisecl and a wel l  was dug i n  the  summer of 1600,. follov~ed 
12y the laying of a pipe l i n e  t o  convey rniater. 

Tne r e a l  purposc of t he  conpany, however, was made e - . e n t  through the  opening, a t  
40 I'iall S t ree t ,  of t he  1,h.nhattan Company Sank, an occurrence t h a t  puzzled, t o  say the  
vcqr l e a s t ,  .;le:rander Hanilton, s ince he o1.1rned t h e  o-nly bank char te r  o ther  than t h a t  cf 
thc  branch of t he  Bank of the  United States.  

Hamilton irmnediatelji sen t  h i s  l m y e r s  t o  F n v e s t i ~ a t e  and they had l i t t l e  t rouble  
d e t c n i n i n g  the  answer. ~imon,~ t he  many clauses of Burr 's  water cha r t e r  was a paragraph 
i n  sri12ll p r i n t ,  which s t a t ed  t h a t  thc  surplus c ap i t a l  might be employed i n  any way not  
inconsis tcnt  with t he  laws and Consti tut ion of the  United S ta tes  o r  the  s t a t e  of New -- 
l a rk .  

Hanilton pi-otested, accusing h r r  of chicanery i n  securing passage of h i s  b i l l .  
-, 

&t nothing could be done and Cavernor Jay, who had signed t h e  b i l l  granting t he  water 
c:ha.r-tcr, ::rould not repeal  t he  enactment. 

It was a s  l a t e  a s  1955 t h z t  Burr ' s  water char te r  came i n t o  t h e  news again. Thc 
Chzse hiational Bank of New York decided t o  be the  surviving corporetion ~til~cn it mergcd 
with t h e  I.hnhattan Company Bank. ,But lawyers found ye t  another clause i n  E u r r l s  
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The publicat ion nay be obtained with melilberships of one of the  following cate,li;ories: 
I'Lclult -- $2 yearly;  Junior -- $1 year ly  (up t o  18 years of age);  Husband and Wil'e (one 
copy) -- $3 yearly; Club -- $10 year ly .  

Remittances (plus bank exchange i f  paid by cheque) payable t o  t h e  Ontario Nunis- 
rnat,ic !'~ssociation, P. 0. Bcx 33, ylaterloo, Ontario. 

I'Luthorized a s  second c l a s s  mail  by the  Bost Office Department, Cttawa, and f o r  
pyrnent of postage i n  cash. 



c h a r t e r  requiring t h a t  any s a l e  of t he  bank t o  be approved by every s ingle  shareholder, 
which m e ~ n t  t h a t  i f  one person opposed the  merger, t he  merger could not take place. 
So t he  i h h a t t a n  Company Bank bought the  Chase National Bank of New York ins tead and 

Chase-14anhattan Bank i s  the  present-day form of the  water company and banking 
1)usiness t h a t  Aaron Burr s t a r t e d  i n  s p i t e  of I'Llexander Hamilton. 

i ;Ug~~st  24, 25, 26 CA'L?l-.LDIA"iN i\JLrI4ISIT. TIC :ISSOCI'. TIOIV t h  kunua l  Convat  ion, ?Jew Xarl- 
borough Hotel, Smith St . ,  an6 X l l i o t t  i'ive., I'Knnipeg, ikn: 
General Chairman - ,"Jbert Stern, 457 Thin S t ree t ,  171innipe6, 1.kn. 

September 24 LONDON W41STXLTI C SOCIETY ;innu21 Banquet ancl Coin Show, Holiday 
Inn. Lkvards f o r  Prize-winning compe.titive clisplays. Separate 
Junior category 1.nlFth an award. Display Chairman - Sam Smith, 
92 Elworthy i~venue, London, On ta r i o .  Auction - Lloyd T. Smith. 
General Chsirman - I S i l l i a m  N. Clarke, 167 Delaware St., London, 
Ontario. 

October 2 KITCHEt?ER C O I N  CLUB 3rd .',nnual Coin Show, T;.ralper Hotel, ICitchener, 
Ontario. 10:00 a.  m. t o  6:00 F. n. idmission ... FREE! There 
w i l l  be: competitive and non-competitive displays  ... hourly p r ize  
draws. . . bourse dealers .  . . GIliNT SILVER DiiLL-iR DR:J?? ! ! ! Six com- 
p e t i t i v e  display categories - Gold; Canadian Decimal; Paper; 
Foreign (except U .  S. A. ; United Sta tes ;  1.ledals and Tokens. 
Special  ::~~~ards f o r  Best-of-Shor:~ and E;bst-Like by t he  public. 
Display Chairman - - 3be r t  Ful ler ,  80 Tlater S t .  N., ICitchener, 
0nta.rio. Sourse information - Patr ick  Collins, R.  R. fb, 
Petersburg, Ont. 

October 8, 9, 10 CEhTTRL'~L C O I N  CDUB Semi-i'mual Central Coin Sho~,\l, !'Testbury Hotel, 
475 Yonge S t r ee t ,  Toronto, Ontario. General Chairm~n - Larrj- 
I14chTei.l. Bourse Chairman - Vince Doran. Display Ckai1ma.n - John 
Regitko , Jr . , . Inf omlation from: Central  Coin Club, Central 
YT4C.':, 40 College S t ree t ,  Toronto 2, Ontario. ( ~ l ~ i s  show w i l l  
include a var ied  educational programme, including a quant i ty  03 
0 .  N.iL . Ludio-Visuals) . 

October 15  

November 19, 20 

ST. CL'lTHz.J?IP.TES C O I N  CLUB I 'mual  B-znquet, Queensway Hotel. Co- 
chairmen - Pat Lambert and Sam 1.TcTi~dlen. Guest speaker - FIT?. 
*.'kt Duncan, executive of Bata Shoe Company. F i f t een  bourse dealers  
$10.00 bourse f e e  inclucles clinner.. .contact: 121r. Victor Snell ,  
6 Rosemount I?Lve., S t .  Catharines, Ontario. i; "POT OF GOLD" 
(?)  guessing competition. :L meal f i t  f o r  a king, complete with a l l  
1 i n s .  Exhibits,  a l l  comem welcome, pr izes  f o r  v i s i t i n g  
exhibit,ors . ,'idmission FREE. Banquet t i c k e t s  $3 .OO only. 
13izes every hour on the  hour. 1 " ~  mil l ion do l l a r s  wort11 of fr iend- 
sh ip  t o  a l l  who a t t end  ouy banquet. 

Ci'iN1'LDi'LN NUilISi:L,TIC V,IiRIETIES COLLECTORS hSSOCL,TION F i r s t  k n u a l  
Coin Show, Central  YiiCk, 40 College St . ,  Toronto 2, Ontario. 
F i r s t  show of i t s  kinc! i n  Canada and t he  United S ta tes .  Displays, 
bourse, ;iudio-vi~uals, Films and Guest Speakers dealing e n t i r e l y  
with E n t  Errors and Die va r i e t i e s .  Chairman: John Regitko, J r . ,  
29 Spruce S t ree t ,  Toronto 2, Ontario. Assistant  Chairman - 



J?nce Doran, 606 Pape Avenue, Toronto, Ontario. Plan t o  a t tend t h i s  
unique show dealing only with t h i s  i n t e r e s t i ng  ~ h a s e  of numismatics 

Applications published i n  t he  July  i s sue  of the  Ontario h n i s n a t i s t  have now been 
sccepted. The following appl ica t ions  have been receivzd. I f  no wr i t t en  ob5ections 
a r e  received, t h e i r  acceptance w i l l  be acknowledged i n  the  September i s sue  of the  
Ontario Numisn~atist. 

550. M. H. Neasor, 105 Fors ter  :&venue, London, O n t ~ r i o .  

551. Ivh-s. 141. H. I,leasor, 105 r o r s t e r  Avenue, London, Ontario. 

552. L. 1.i. Smith, 691 S t r a t h ~ ~ e y e r  St., London, Ontario. 

553. James F. Lougheed, 317-2nd. I'~venue f i s t ,  Owen Soune, Ontario. 

C56 C,',X;LDI;,i'J TJUT?IISI~V~TIC V X I E  TY COLLECTORS I;SSOCI.;TIObT, c/o Jack Viallace, Secretary- 
Treasurer, P. 0. Box 194, l<ingston, Ontzrio. 

CLUB N%P!S - 
HUROIKCA 'I-L.IIS71-.3IC iSSOCX1 T I O N  had th i r ty- three  members and guests  i n  attendance, i n  June. 
H. N. S. w i l l  celebrate t h e i r  anniversary i n  Septellzber and plans a r e  wel l  under way fo r  
a r e a l  celebration.  The July meeting w i l l  be auct ion and bourse with no business 
mceting fo r  t h i s  s w e r  month. 

LOYDON ?~JITIJT,SI.KTLC SOCETY1s President ,  Thorns IlIasters welcomed 40 memScrs and guests  t o  
t he  Junz Display Night, Even though t h i s  was a non-competitive shoid, t h e  members 
co-opcrated by displaying 26 cases of very nice  numismatic mater ia l .  Junior rne~nbers 
took a very ac t ive  i n t e r e s t  i n  displaying t h e i r  coins. 

ST. THCIXS i~U?.IISi'4,'ITIC XSSOCI .ITION, June meeting, was highJighted by an 9. M. i;. ihdio- 
v isuel ,  "Odd and Curious idoney", produced and nerrated b:i Percy Elgie, with photogra,phy 
by Lloyd T. Snitlz, 0. N. ,'L. President .  It was a l so  "Guest Night". July meeting featured 
a "Dutch ;~uction. 11 I 

THISTLETO!TB C O I N  CLUB holc!s i t s  rzonthly meeti-ng ?t the  Senior Fublic School-, 925 Albion 
Rcl. June 14 was t he  f i n a l  meeting u n t i l  f a l l .  The c1u.b enjoyed an 0.  bT. Ani. Audio- 
v i sua l .  In  addit ion,  a spec ia l  contes t  was s e t  up t o  t e s t  the  rnmbers' numismatic 
lcnowlcdgc. T'iceting night  when t he  club resumes c c t i v i t i e s  i n  the  f a l l . .  . Tuesday, 
Sep. te~~ber  l3 . 

''TiiTEBLOO COIN SOCIETY TO HOST 1967 ONTI'ZLIO F\IVIIIST.L'LTIC 2,SSOCL'LTION 
C O r n N ~ I O N  

1967 0 .  TI. A. Convention w i l l  move back t o  t h e  Iiitchener-!mfatcrloo area.  The 
'(,iaterloo Coin Society have many new and d i f f e r en t  plans t o  i n t e r e s t  t h e  co l l ec to rs ,  
during t l ~ c  show t o  be held on 1 % " ~  27, 28 and 29, 1967. 

John Shat~ c f  the  b?zterloo club r c i . l l  be t he  general  chairman. The convention execu- 
t i v e  w i l l  be se lected a t  a spec ia l  meeting t o  be held. i n  August. :i complete l i s t  of t h e  
convention chairmen w i l l  be published a s  soon a s  it i s  avai lable .  



The City of biaterloo has given permission f o r  t he  c r e s t  of t h e  c i t y t o  be used a s  
one s ide  of t he  commemorative medal t h a t  w i l l  be s t ruck f o r  t h e  event. 

Spacious f a c i l i t i e s  a t  t h e  Granite Club w i l l  provide plenty of room fo r  l a rge  I 
display and bourse areas .  A questionaire has been sent  out t o  a l l  bouse dealers t o  f ind  ' 

out how a la rge  convention can best  a s s i s t  then. &ny displays  have already been 
com.?ilitted f o r  t h e  show, and a strong e f f o r t  w i l l  be made t o  have t h e  l a r g e s t  number of 
exh ib i t s  ever shonn a t  an Ontario show. 

Lloyd T. Snith, 0. N. A.  President, and the  executive of t h e  Association know from 
past  prformances t h a t  t h e  kiaterloo Club w i l l  put on an excel lent  show. ilny enquiries 
may be di rected t o  John Shaw, Box 41, P?aterloo, Ontazio. 

FIFTEEN llliTonderfulll days a t  t he  Canedian National Exhibition; The Ontario h i s m a t i c  
Association display w i l l  be i n  t h e  General Exhibits Building, nezr t he  Princes'  Gate. 
Come i n  and see lllJorld Coins and Currencies. Stop, ancl say I1Hellol1 ! And PX.m.lBERJ 
rile need helping hands. It i s  a wonderful p lace . to  r e s t  those t.ired fee t ;  meet o ld  
f r i ends  and.make new acquaintclnces; most of a l l ,  a chance t o  t a l k  about out  favour i te  
subject ,  NUMISJLTICS. 

REFEI@ER, 0. N. A. a t  t he  C.  N. E.., Augyst 19th  through September 5th 
7-- 

W J I I N G  - WHY? 
Taken from Thistletown Coin Club Bul le t in  

T~eding  i s  one of t h e  most enjoyable aspects of nmismat ics .  It allcws you t o  
j-%prove your co l lec t ion  without a fu r ther  outlay of money because you a r e  merely 
trading m a y  something you have previously purchased, o r  even b e t t e r ,  something you picked 
up i n  change. You can always f i nd  somebody who needs t h a t  ex t ra  you have, and has some- 
thing you need i n  return.  It i s  r e a l l y  t h e  boon of n ~ v i c e c o l l e c t o r s  because through 
t rading they meet new people, l e a r n  more about t h e i r  coins, ancl deepen t h e i r  i n t e r e s t  in 
the? hobby. 

HOW DOES ONE Tlt'LDE? 

&is can be done wither person t o  person o r  through the  mail. It i s  eas ie r  person 
Ls person because you see t h e  coins you a r e  t rading f o r  before you par t  with your own. 
You therefore  both agree on t h e  spot a s  t o  t he  condition and worth of t he  coins involved 
i n  the  t rade.  By mail, it i s  of ten disappointing and docs not work out a s  wel l  a s  you 
an t ic ipa te ,  f o r  people have a tendency t o  overgracle t h e i r  own mate r ia l  ancl unclergrade 
yours. The new grading catalogues have clone much t o  a l l e v i a t e  t h i s  problem. You might 
even have t h e  misfortune t o  correspond ~ d i t h  some dishonest person who does not l i v e  up t o  
h i s  end of the  dea l  and you w i l l  f i nd  yourself minus some coins, but  t h i s  i s  t h e  r i s k  
you take dealing through t h e  mail.  %nbers of t he  A. N. 21. and C . IJ. :L. 2.re usual ly  
trustworthy. I f  t he  t ransac t ion  involves considerable cash value, it i s  wise t o  dea l  
through your l o c a l  bank. They w i l l  be glad t o  administer t he  t ransac t ion  f o r  you a t  a 
r~onina l  charge. Vken t h i s  i s  done, tho bank holds your coins f o r  you i n  t r u s t  u n t i l  
thzy have received t he  coins of your correspondent and they a r e  sa t i s fac tory  t o  you. 


