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The Lee Penny, cherished heirloom of the Lockharts of Lee and 
the gold snuff box in which i t  is kept. Tlte box was a present 
from Plarie Ttterese, Hapsburg Empress of Austria, to General 

Janies Lockhart in 1789. 

TI-11.3 XA1I3JE PENNY 
" Worth more than silver and gold " 

CARL MacDOUGALL 
The scots Magazine. 

E D I T E D  BY H'+JCE R.  WA'I"1' 

For a  t i m e ,  when 1 was a t  s c h o o l ,  I c a r r i e d  a  w h i t e  
pebb le  I'd found on a  beach somewhere. 1 suppose  1 used  
it a s  a  good l u c k  charm, f o r  I remember h o l d i n g  it  w h i l e  
b e i n g  b e l t e d ,  t h i n k i n g  it would s o f t e n  t h e  blow. Around 
t h i s  t i m e  I was e n t r a n c e d  by S i r  Wal te r  S c o t t ' s  pseudc- 
mediaeval  nove l  THE T A L I S M A N .  1 d o n ' t  know what happened 
t o  my s t o n e ,  I suppose my mother thraew it o u t ,  and T. d id -  
n ' t  remember. a  t h i n g  abou t  it till r e c e n t l y .  

S t o n e s  a r e  w e l l  e s t a b l i s h e d  i n  fo lk lo r -e  and a s  such 
come i n  a l l  s h a p e s  and s i z e s .  F o l k l o r i s t s  have f i l l e d  many 
pages  r e c o r d i n g  and a n a l y s i n g  t h e  whys and w h e r e f o r e s  of 
s t o n e  myths,  b u t  of t h e  most f a s i n a t i n g  I ' v e  h e a r d  of i s  
t h e  LE,E P E N N Y .  For one t h i n g  it f u r n i s h e d  S c o t t  w i t h  t h e  
i d e a  f o r  THE T A L I S M A N .  

I n  h i s  i n t r o d u c t i o n  t o  t h e  n o v e l ,  S c o t t  r e c o r d s  t h e  
i n c i d e n t  which s u g g e s t e d  i ts  t i t l e .  I t  s t a r t s  w i t h  Robert  
the B r u c e ' s  d e a t h  i n  1 3 2 9 .  S i n c e  murder ing  t h e  Red Comyn 
on c o n s e c r a t e d  ground,  Bruce had been a n x i o u s  t o  v i s i t  t h e  
Holy Land b u t  a  t r o u b l e d  r e i g n  k e p t  i n  S c o t l a n d .  He had 
asked  h i s  f r e i n d  Lord James of Douglas t o  t a k e  h i . s  h e a r t  
t o  t h e  Holy Land. Douglas c a r r i e d  t h e  h e a r t  i n  a  s i l v e r .  
c a s k e t  and h i s  f r i e n d  S i r  Symon Locard of Lee c a r r i e d  t h e  
c a s k e t  ' s key.  



Though it seems s t r ange  now, most Crusading rou tes  t o  
t h e  Holy Land passed through Spain, which seems t o  have 
been i n  permanent b a t t l e  with t h e  Moors throughout t h e  Mid- 
d l e  Ages. The Crusaders o f fe red  t h e i r  s e r v i c e s  t o  Alphonso, 
King of C a s t i l e  and Leon, a t  t h e  b a t t l e  of Tiba,  where t h e  
Saracens were l e d  by Osmyn, Governor of Granada. Trad i t ion  
has  it t h a t  t h e r e  was a misunderstanding i n  t h e  o rde r s ,  hard ly  
s u r p r i s i n g  i n  t h e  circumstances,  and t h a t  t h e  Scots  charged 
prematurely. Douglas soon found himself i n  a t i g h t  corner  and 
when he went t o  t h e  a i d  of S i r  John S t  C l a i r ,  was surrounded 
by t h e  enemy without hope of escape. He threw Bruce 's  h e a r t  
i n  i t s  s i l v e r  casket  i n  f r o n t  of him, saying,  "Now pass  on, 
a s  ever was t h y  wont i n  l i f e ,  f i r s t  i n  t h e  f i g h t ,  and Doug- 
l a s  w i l l  follow t h e e  or  d i e . "  Douglas d i d  follow and he d id  
d i e .  

H e  threw Bruce's heart in front of h im. .  . 

The h e a r t  was recovered, t h a t  much i s  c e r t a i n ,  but t h e r e  
i s  some confusion about t h e  r e s t .  The l e a d e r l e s s  Scots ,  accord- 
ing  t o  Barbour i n  THE Brus, e l ec ted  William Kieth of Calston 
t o  l e a d  them t o  t h e  Holy Land, but they  d i d ' n t  go t h e r e .  Sco t t  
says they d i d ,  but i n  f a c t  they  came back t o  Scot land and 
buried t h e  h e a r t  a t  Melrose Abbey. 



S i r  Symon Locard does not  appear t o  have changed h i s  
name when he re tu rned  from Spain. I n  a  deed da ted  1 3 3 9  he 
s t i l l  s igns  h i s  name "Locard." A change was a f f e c t e d  some 
time a f t e r  t h i s  when t h e  family became known a s  Lockhart, 
presumably t o  commemorate t h e  journey. They adopted a  new 
c r e s t ,  t o o  - a h e a r t  i n  a  f e t t e r e d  lock .  

Also i n  THE TALISMAN'S In t roduct ion ,  S c o t t  r e p e a t s  t h e  
t r a d i t i o n a l  s t o r y  of how t h e  LEE PENNY came i n t o  S i r  Symon 
Locard's possession.  During t h e  b a t t l e  S i r  Symon had cap- 
t u r e d  "an E m i r  of cons iderable  wealth and consequence" and 
of fered  him f o r  ransom. The E m i r ' s  mother came t o  redeem 
her  son, and while counting out a l a r g e  amount of gold from 
Ira l a r g e  embroidered pursef1 she acc iden ta l ly  dropped a  
s tone  among t h e  money. She was so  anxious t o  recover t h e  
s tone  t h a t  S i r  Symon refused  t o  r e l e a s e  her  son u n l e s s  t h e  
s tone  was added t o  t h e .  ransom money. The s tone  was exchanged, 
t h e  E m i r  was r e l eased  and S i r  Symon Locard " a f t e r  much exper- 
ience  of t h e  wonders which it wrough, brought it t o  h i s  own 
country and l e f t  it t o  h i s  h e i r s ,  bywhom, and by Clydesdale 
i n  genera l ,  it was, and s t i l l  is ,  d i s t ingu i shed  by t h e  name 
of t h e  LEE PENNY, from t h e  name of h i s  n a t i v e  s e a t  of Lee." 

She actidentally dropped a stone 
among the money. 

The LEE PENNY i s  s t i l l  i n  t h e  possession of t h e  Lock- 
h a r t s  of Lee and when I met t h e  present  custodian,  M r  Simon 
Macdonald Lockhart, he t o l d  me t h e  Penny's s t o r y ,  adding 
t h a t  t h e  E m i r ' s  mother, when she par ted  with t h e  s tone ,  t o l d  
h i s  ances tor ,  "What you t a k e  now i s  of more value than  a l l  
t h e  gold and s i l v e r .  Water i n t o  which t h e  s tone  had been dip- 
ped would, she t o l d  him, cure bleeding, f e v e r ,  b i t e  of a  mad 
dog and s ickness  i n  horses  and c a t t l e . "  



lsobel Young of East Barns was 
burned at the stake. 

S c o t t  a s s e r t s  t h a t  t h e  pebble was i n s e r t e d  i n  a  co in ,  
11 some say of t h e  Lower Empire, when S i r  Symon saw it f a l l  

from t h e  purse .  But M r  Macdonald Lockhart was r e c e n t l y  giv- 
i n g  a  t a l k  about t h e  LEE PENNY t o  a  numismatic s o c i e t y  and 
i t s  members confirmed t h a t  t h e  s tone  i s  s e t  i n  an Edward IV 
g r o a t .  

The s tone  i s  d u l l ,  dark-red,  hear tshaped and semi-trans- 
pa ren t .  It i s  about h a l f  an inch  square ,  and, according t o  
l a p i d a r i e s  who have examined it, it i s  d i f f e r e n t  from any 
known s p e c i e s  of s tone .  It i s  s e t  i n  t h e  c e n t r e  of t h e  s i l v e r  
g r o a t ,  which i s  badly defaced.  Some l e t t e r s  and what looks  
l i k e  a  c r o s s  a r e  s t i l l  t r a c e a b l e  and a  smal l  s i l v e r  cha in  i s  
a t t ached  t o  t h e  co in .  When t h e  s tone  was i n s e r t e d  i n  t h e  co in ,  
where and by whom is  no t  known, but  a  geoat i n  S i r  Symon's 
day had a  f a r  g r e a t e r  va lue  than  any equiva len t  co in  today .  

S i r  Symon was ln t  a s  we l l  a s  he might have been. Before 
going on t h e  Crusade he had t o  borrow a  cons iderable  amount 
of money from t h e  F r i o r  of Ayr t o  cover h i s  expenses. The 
bond between them was s o  important it was witnessed by some 
of Sco t l and ' s  p r i n c i p a l  nobles .  The sum involved an annui ty  
of no more than  t e n  s i l v e r  pounds: t h e  P r i o r  go t  h i s  annui ty ,  
S i r  Symon got  h i s  t a l i sman  and h i s  descendants have been o f f -  
e red  many t imes  more f o r  it. It i s  s t i l l  a  cher i shed  heirloom 
of t h e  Lockhar t1s  s e c r e t .  I c a n ' t  t e l l  you because I d o n ' t  
know. 

Well, I can t e l l  you a  l i t t l e  b i t .  It i s  kept  i n  a  go ld  
snuff  box which was presented  t o  General James Lockhart by 
Marie ThePese, Hapsburg Empress of Aus t r i a .  James Lockhart 
was a  s o l d i e r  of f o r t u n e  who e n r o l l e d  i n  t h e  Hapsburg army 
" a t  t h e  lowest rank." A s  we l l  a s  a  gene ra l  he  became Lord of 
Bedchamber and a  Count of t h e  Holy Roman Empire. I go t  almost 



a s  b i g  a  t h r i l l  handl ing t h a t  snuff box a s  I d id  handl ing 
t h e  LEE PENNY. 

. . The b o x - i s  a  l i t t l e  over an inch  deep and i s  t h e  same i n  
diameter.  It is  decorated with pa le  b lue  flower baske t s  and 
wreaths and i n s i d e ,  t h e  l i d  is  inscr ibed:  

A PRESENT FROM THE EMPRESS QUEEN 
TO GEN. LOCKHART AND GIVEN BY H I M  
TO MRS. LOCKHART OF LEE 1789 TO 

HOLD THE LEE PENNY. 

M r s  Lockhart was t h e  g e n e r a l ' s  aunt .  

The p r o p e r t i e s  of t h e  s tone  a r e  medicinal,  c h a r a c t e r i s t i c  
of a  mediaeval t a l i sman ,  and t h e  most marvellous cu res  have 
been a t t r i b u t e d  t o  it. Family t r a d i t i o n  has  it t h a t  t h e  lady  
t o l d  S i r  Symon t h a t  t h e  s tone  should be dipped t h r e e  t imes  
and swir led  round once i n ' w a t e r .  No words a r e  used,  nor must 
money be taken f o r  t h e  favour .  

Around 1629  " the  r o u t t i n g  ev i l " .  a t t acked  Scos c a t t l e  s o  
badly t h a t  !fane ox was nev i r  a b l e  t o  l i e  doun but  r o u t t e d  con- 
t i n u a l l i e  till he died.n Haddingtonshire was badly a f f e c t e d  
and some people t r a v e l l e d  t o  Lee t o  borrow t h e  PENNY. They 
re turned  with a  supply of t r e a t e d  water and when t h e i r  c a t t l e  
drank it they  were cured. 

According t o  t h e  DOMESTIC ANNALS of SCOTLAND I s o b e l  
Young of East  Barns was put on t r a i l  f o r  wi tchc ra f t  a s  a  r e s u l t  
of her  v i s i t  and t h e  PENNY f ea tu red  i n  her  indictment .  She was 
burned a t  t h e  s t a k e  and s i n c e  those  who t r a v e l l e d  with he r  t o  
Lee were only censured and made t o  do penance a t  Dunbar, we 
can assume t h a t  I s o b e l  Young had done a  b i t  more than  they .  

John Gi lbe r t  Lockhart ' s  book CURSES, LUCKS and TALISMANS 
has  a  ten-page s e c t i o n  on t h e  PENNY and g ives  another  ins t ance  
of wi tchc ra f t .  Af ter  t h e  Reformation, Gavin Hamilton of Raploch 
"possibly with malice,  f o r  t h e  Hamiltons d i d  not  always love  t h e  
Lockharts11 a t  a  church synod i n  Glasgow "had p r e f e r i t  ane corn: 
p l a i n t  aga ins t  S i r  Thomas Lockhart of Lee, anent t h e  s u p e r s t i t -  
i o u s  us ing  of ane s t a n e ,  s e t  i n  s i l v e r ,  f o r  t h e  cu r ing  of d i s -  
eased c a t t e l  . 

The Synod r e f e r r e d  it t o  t h e  Assembly, who "have i n q u i r i t  
of t h e  manner of us ing  t h e r e o f ,  and p a r t i c u l a r l i e  understood, 
by examination of t h e  s a i d  Laird of Lee and otherwise,  t h a t  
t h e  custom i s  o n l i e  t o  c a s t  t h e  s tone  i n  sum water ,  and g ive  t h e  
d i s e a s i t  c a t t e l  the ro f  t o  dr ink ,  and ye t  t h e  same i s  done w' tout  
us ing  onie words such a s  charmers used i n  t h e  unlawful p r a c t i c e s ;  



and considering t h a t  i n  na tu re  t h e r e  a r e  monie t h i n g s  s e e i n  
t o  work s t r a n g  e f f e c t s ,  q ' ro f  no humane w i t t e  can g ive  a  rea-  
son, it having p l e a s i t  Gog t o  give onto s tone  and herbes a  
s p e c i a l  v i r t u e  f o r  t h e  hea l ing  of mony i n f i r m i t i e s  i n  man and 
b e a s t ,  advises  t h e  b re the rn  t o  surcease t h e  process  a s  q ' r i n  
theyperceive no ground of offence,  and admonishes t h e  Laird of 
Lee i n  t h e  us ing  of t h e  s a i d  s tone  t o  eak h e i d  it be u s i t  h e i r -  
a f t i r  w i t t  t h e  l e a s t  scandal  t h a t  poss ib ly  may be." 

S i r  Walter S c o t t  c a l l e d  t h a t  t h e  most remarkable p a r t  
of t h e  s t o n e ' s  h i s t o r y ;  he d i d n ' t  comment on t h e  s p e l l i n g  e i t h e r .  

During t h e  r e i g n  of Charles I ,  Newcastle was i n  t h e  g r i p  
of a  c a t t l e  plague and t h e  burghers asked t o  borrow t h e  PENNY 
from S i r  James Lockhart, who demanded 6000 pounds a s  s e c u r i t y  
f o r  i ts  s a f e  r e t u r n .  The PENNY worked s o  wel l  t h a t  t h e  Corp- 
o ra t ion  o f fe red  t o  pay t h e  money t o  S i r  James i f  t h e y  could 
keep t h e  s tone .  S i r  James refused t o  s e l l  and a s  t h e  PENNY'S 
fame spread,  r eques t s  from a l l  over Scotland and from a s  f a r  
south a s  Yorkshire,  a r r i v e d  a t  Lee. John Gi lbe r t  Lockhart rec- 
ords t h a t  even i n  t h e  middle of l a s t  century o ld  men i n  Lanark- 
s h i r e  c l e a r l y  remembered a  t ime when no byre was considered 
s a f e  u n l e s s  a  b o t t l e  of npenny-water" hung from t h e  r a f t e r s .  

The s t o r y  I l i k e  bes t  concerns t h e  wife of S i r  Robert Baird 
of Saughtonhall,  near  Edinburgh. It happened around 1750. Lady 
Baird was b i t t e n  by a  mad dog and when she cont rac ted  hydroph- 
obia her  husband s e n t  t o  Lee f o r  a  loan of t h e  PENNY. An un- 
usual  favour was granted  t o  t h e  Bairds  s i n c e  t h e  s tone  wasn ' t  
allowed t o  l eave  t h e  house. Lady Baird had t h e  s tone  f o r  some 
weeks and a f t e r  dr inking  and bathing i n  t h e  t r e a t e d  water made 
such an astounding recovery,  t h a t  by way of showing he r  g r a t i -  
tude ,  t h e  Lockharts were i n v i t e d  t o  Saughtonhall and "most 
sumptiously t r e a t e d .  

. -- 

. When their cattle drank it 
they were cured. 



There a r e  many o ther  recorded ins tances  of t h e  LEE PENNY'S 
powers, though Sco t t  notes :  "Of l a t e ,  they  have been c h i e f l y  
r e s t r i c t e d  t o  t h e  cu re  of persons b i t t e n  by mad dog; and a s  t h e  
i l l n e s s  i n  such c a s e s  f r equen t ly  a r i s e s  from imaginat ion,  t h e r e  
can be no reason f o r  doubting t h a t  t h e  water which has  been 
poured on t h e  LEE PENNY furn i shes  a  congenial  cu re . "  

Sco t t  found out about t h e  LEE PENNY because h i s  daughter,  
Sophie, married John Gi lbe r t  Lockhart, reviewer on BLACKWOOD'S 
EDINBURGH MAGAZINE and t h e  author  of a  t e n  volume biography of 
h i s  father-in-law. 

Hector MacLean, who was a  f a c t o r  of t h e  Lockhart e s t a t e s  
a t  Lee and Carnwath i n  1853, noted an i n t e r e s t i n g  cure which 
had taken p lace  "some months ago." The d i s t r i c t  of Kirkwhel- 
pington and b i r t l e y  i n  Northumberland had been a f f e c t e d  by an 
outbreak of r a b i e s  and though seven dogs had been destroyed t h e  
d i sease  was s t i l l  r i f e  among sheep and c a t t l e .  Mat ters  came t o  
a  head when a  horse ,  be le ived  t o  be mad, b i t  a  man on t h e  hand. 
A b a r r e l f u l  of Lee water a r r i v e d ,  t h e  man was t r e a t e d  with it 
and made an e x c e l l e n t  recovery. 

Scep t i c s  who claim t h a t  horse was not  mad and t h a t  t h e  man 
was s u f f e r i n g  from no more than  an ordinary b i t e  a r e  given t h e  
fol lowing s t o r y  which John Gi lbe r t  Lockhart r e l a t e s  without com 
ment and which Simon G i l b e r t  Lockhart t o l d  me on a  wet, windy 
day, s i t t i n g  i n  h i s  c a r  ou t s ide  Lanark railway s t a t i o n .  J u s t  
t h e  p lace  f o r  it. 

The Lockhart ' s  baronetcy d ied  with S i r  Simon Macdonald 
Lockhart and i n  1912 S i r  Simon had a  shoot ing pa r ty  a t  Lee and 
one of h i s  gues t s  was a  r e l a t i v e  of t h e  then  Duke of Hamilton. 
A t  lunch on t h e  moors t h e  shooting par ty  had no b o t t l e  opener 
and S i r  Simon t r i e d  t o  open a  sodabot. t le with h i s  pe-knife while 
Lord Hamilton's r e l a t i v e  he ld  t h e  b o t t l e .  The k n i f e  s l ipped  and 
S i r  Simon's f r i e n d ' s  hand was badly gashed. The c u t  was very bad 
and t h a t  evening t h e  man came down t o  dinner  complaining t h a t  
t h e  wound would not s t o p  bleeding.  He an S i r  Simon went i n t o  . 
t h e  Library ( " ~ h a t ' s  where he kept t h e  PENNY,'I  s a i d  M r  Mac- 
donald ~ o c k h a r t )  and dipped t h e  bandage hand i n  water which 
had been t r e a t e d  t o  " t h r e e  d i p s  and a  swie l , "  holding it t h e r e  
f o r  some t ime.  The b leeding  stopped and by t h e  fol lowing morn- 
i n g  t h e  wound had completely healed,  except f o r  a  small ,  dry 
s c a r  i n  t h e  c e n t r e .  

J u s t  before I l e f t  him, I asked M r  Macdonald Lockhart i f  
he was s u p e r s t i t i o u s .  "1 suppose you could say t h a t .  Yes," 
he s a i d .  



I ' m  not  su rp r i sed .  I f  I possessed such an as ton i sh ing  
b e a u t i f u l  p iece  of h i s t o r y ,  I ' d  be s u p e r s t i t i o u s .  Cross my 
h e a r t . . . . . .  

MEMBERSHIP 

N E W  MEMBER. 

The app l i ca t ions  f o r  membership t o  t h e  Ontario Numismatic 
Associat ion,  which appeared i n  t h e  November i s s u e  of t h e  
Ontario Numismatist have been accepted. 

The following a p p l i c a t i o n  has  bee received and i f  no 
w r i t t e n  objec t ions  a r e  received,  t h e  acceptance w i l l  be ack- 
nowledge i n  t h e  January i s s u e  of t h e  Ontario Numismatist.. 

1161. .  D.T. Climenhaga, 5022 Cenaber C r t ;  Burl ington,  
Ontario,  L7L 5 G 7  



+ Association News: 

LOOK WHAT WE HAVE FOR YOU T H I S  YEAR 
FOR THE O.N.A. CONVENTION RAFFLE 

TO BE DRAWED A P R I L  2 6 t h ;  1981 

A t  T h e  Skylon T o w e r ,  N i a g a r a  F a l l s .  

1 st .  P R I Z E . .  . A T R I P  FOR TWO TO THE 

GRAND BAHAMA HOTEL, GRAND BAHAMAS. 

ALL EXPENSES. . .  MEALS, GOLF, TRANSPORTATION. 

FOR ONE WEEK 

T h e  w i n n e r  w i l l  be a b l e  t o  choose a departur'e 
da te  b e t w e e n  M a y  1st - D e c e m b e r  15th;  1981 

T r i p  t o  be arranged w i t h  ADVENTURE TOURS - 
through HALCYON DAYS TRAVEL, O s h a w a  & B r a n t f o r d .  

2 n d  P r i z e  ... ounce of GOLD o r  $400.00 

3rd  P r i z e  ... 1981 CANADIAN MINT PRESENTATION S E T .  

TAKE NOTICE.. . .  

D o n ' t  f o r  get t o  send i n  t h e  1981 - 1983 
O.N.A. EXECUTIVES NOMINATIONS by DECEMBER 2 4 t h ;  1981 

M a k e  your s e l ec t i on  w i s e l y ,  t h e  choice i s  yours .  



NEWS FROM RROUNV TNF CLUbS 

BRANTFORD NUMISMATIC SOCIETY,. CIS 

The No%-ernbela meeting of t h e  Eranforcl N - i n i s m a - L i c  Soc:iety 
was h e l d  Sund3.j-, Ncvc-:ml-rer 166;  a t  8 : 0 0  P.M. i n  t h e  W13c1ch-an 
Commun:i.ty Centre ,  491 Grey S t ;  R r a n L f  ord ,  Ontui-io. 

T4ie progr8amme f o r  t h e  evening was i-~ s l i d e  preser~t,a.t..i.on 
f run; t h e  0nt .ari  c A g r i c ~ i l t u r e  Museum, conduct ed by MI. . Johr! 
Carabert. This  was a verj-  e n t e r e s t i n g  presenCat.:ion. 

The Auct.i.c~n w a s  a l i . t , t l e  dif f e17ent at; t h i s  meek-ing. Each 
person who entered.  an:y l o t s  i a  t.he zuc:tio;i, had .t;c a u c t i c ~ n  
of E their own I d s .  Ex7erL*odjr !la13 f u n  dcing this and it; gave 
t h e  r e g u l a r  zuckioneer. a break.. 

It w e s  noted t h a t  t l ~ e r r  were two ntem'oel1s i n  t h e  Brrint:€c;rd 
Gt:nesal Hosyi.ta1.. . Treasu re r  .Jack Stewart and P a s t  Presiclent , 
George Wagner. W e  wish them. a speedy recovery.  

ST. TBONAS NTTMISMATIC ASSOCIATION. . C78 

The  Novernbe~ n-eetinz o f  t h e  St. Th0rna.s Nun i . sna t  i c Assoc- 
icltaion was l ? d d  Monday, No-v-emb~i- i 0 t h ;  1983 ,  a t  t h e  Cent ra l  
Unitcd Churcl:. , Wellin,rrt.on St; : S t .  T>C.I,?~S, Or~tiiri. o , zt. 8 :00 P.M. 

The programme f o r  khe evening iia,s s f i l m  Hcw peoplr- 
li .ved many y e a r s  a.go i;l t 3 c :  t . i m e  sf King Tutankhan?cn. A 48  
lo t ,  auct:ior: was held. Coffee ,  Tea and Cookies '  w a s  served. 

December 8th; - CIIRISTMAS PARTY ,/ R04ST BEEF DINNER will 
be se rved .  This  w i l l  be a T e r j  i o j i fu l l  evenicg t o  i311 ~ h o  w i l l  
s-t t end. 

THISTLETOWN C O I N  & STAMP CLUB.. C39 

The Thist let .crdn Coin &L Stamp Club h e l d  t h e  Ncvexber rneet.ing 
on Monday No.ven,ber 1Ot.k; ins tead .  of Tuesday Noremher 1 l t h ;  a s  
t h e  Lib ra ry  h-as c losed  on Remen~brance Day. T h e  c lub  meets i n  1;he 
E.tobic:oke PilElic LiSrary . I 



LONDON NUMISMATIC SOCIETY . .C5  

The London Numismatic Socie ty  showered honors on two of 
i t s  members a t  t h e  s o c i e t y ' s  29th Anniversary Banquet h e l d  i n  
October. 

William Clarke was presented  wi th  t h e  Lloyd T .  Smith 
L i t e r a r y  Award. Clarke i s  t h e  e d i t o r  of t h e  London Numis- 
mat ic  S o c i e t y ' s  monthly b u l l e t i n .  He has  f r e q u e n t l y  w r i t t -  
en on va r ious  a s p e c t s  of numismatics. 

Grant Monk, a member of t h e  Board of D i r e c t o r s  i n  t h e  L. 
N.S. f o r  t h e  p a s t  seven y e a r s  and an O.N.A.  member, was award- 
ed t h e  William N .  Clarke Award of Meri t  f o r  h i s  c o n t r i b u t i o n s  
t o  t h e  London c lub  and t o  numismatics i n  gene ra l .  

Monck has  been a member of t h e  L.N.S. f o r  t h e  p a s t  seven 
yea r s .  I n  1978 he was one of e i g h t  j un io r  c o l l e c t o r s  t o  r ece ive  
t h e  American Numismatic A s s o c i a t i o n l s  awards a t  t h e  Summer Sem- 
i n a r  h e l d  i n  Colorado. 

Las t  year  Ted Le i t ch  and Mackie Smith were t h e  r e c i p i -  
e n t s  of t h e  Lloyd T. Smith L i t e r a r y  Award and t h e  William N.  
Clarke Award of M e r i t  r e s p e c t i v e l y .  

WATERLOO C O I N  SOCIETY .. C1 

The September 16th ;  1980 meeting of t h e  Waterloo Coin 
Socie ty  was h e l d  i n  t h e  Waterloo Publ ic  Library ,  35 Albe r t  
S t r e e t ,  Waterloo, a t  8:00 P.M. 

The 8 o 'c lock  Draw was won by C . E .  Weicher. M r  Weicher 
picked up t h e  $1.00 P r i z e  because n e i t h e r  Wilfred Kneise l ,  
nor Douglas Kneise l ,  whose names were drawn f i r s t ,  were 
p resen t .  
Feature  Draw: 

1st P r i z e  Ken McTavish 1970 P.L. S e t  
2nd P r i z e  Richard Beckberger 1981  W.C.S. Membership 
3rd  P r i z e  Haig Douglas 1980 Okt'oberfest Dol la r  

There were 30 members and g u e s t s  on hand t o  a p r e s e n t a t i o n  
by Tom Masters of London, Ont. Tom's t a l k  had a t i t l e  of "The 
Genius of Ben F rank l inv  and f e a t u r e d  t h e  Frankl in  U.S.A. S O @  
p i eces .  

A 35 l o t  Auction was conducted by B i l l  Engl ish.  



FEBRUARY 14 th ;  1981 
BARRIE, ONTARIO..................HURONIA NUMISMATIC ASSOCIATION 

Annual Mini Show 
Bayf i e l d  Mall 

Bayf i e ld  S t r e e t ,  B a r r i e ,  Ontar io .  
Disp lays  Welcome - Cash P r i z e s  

D e t a i l s . .  P.O. Box 243, B a r r i e  
Ontar io ,  L4M 4T2 

MARCH 7 t h ;  1981 
WILLOWDALE, ONTARIO..............NORTH YORK C O I N  CLUB'S 

Annual Coin Show and Exh ib i t i on  
North York Community Ha l l  

5090 Yonge S t r e e t ,  Willowdale, Ont . 

MARCH 20-22, 1981 ............... TORONTO, ONTARIO..  TORONTO INTERNATIONAL 
C O I N  FAIR 

The Rodeway Inn  
1926-2000 Lakeshore Blvd. 

West Toronto,  Ontar io .  
i n fo rma t ion . .  Robert S h i l l i n w o r t h  F.R.N.S. 

319 Queen S t ;  West; 
Toronto,  Ontar io ,  M5V 2A4 

>L>L>L>L>C>L \L>L  1 
,\ ,, 1, 3, 1, ,\ 7, ,\ +c 

APRIL 2 4 ,  2 5  & 26th;  1981 
NIAGARA FALLS, ONTARIO...........ONTARIO NUMISMAYIC ASSOCIATION'S 

19 th  Annual CONVENTION 
Skylon Tower, 

Niagara F a l l s ,  Ontar io .  
In fo rma t ion . .  M r s  Mar jor ie  Smith 

5138 Willmott  S t ;  
Niagara F a l l s ,  Ontar io .  



JULY 1 5  - 18 th ;  1981 
TORONTO, ONTARIO.................JNTERPAM 81 

I n t e r n a t i o n a l  Paper Money 
Congress and E x h i b i t i o n  

Royal York H o t e l ,  Toronto ,  Ont. 

I n fo rma t ion .  .. In terpam 
P.O. Box 704 
S t n ;  l lB" ,  
Wil lowdale,  On ta r io ,  

M 2 K  2P9 

\ , , , \ I \ , ,  I , , , , , , , , , ,  - - - - - - - - - - - - - . - - - - - . 
,\ ,\ ,\ ,\ 1,  ,, ,, ,, ,, 1, 

J U L Y  2 2  - 26th;  1981 
TORONTO, ONTARIO................CANADIAN NUMISMATIC ASSOCIATION 

198 1 I N T E R N A T I O N  CONVENTION 

Royal York Ho te l ,  Toronto ,  On ta r io .  

I n fo rma t ion . . .  Toronto Coin Club 
P.O. Box 865  

Adela ide  S t ;  P.O. 
, .  Toronto ,  Ont. 



, Kennedy Half Dollars 
Are Still in Dernand 

TMs balf dollar Is still being kept out of elrculatlon by hoarders - partly because It 
caderr Jolm F. Kmwdy'a portralt and partly because of its silver content. 

The: Susan U A n t h ~ r ~ y  d.ol1ar kiaa 'gained w i d e  publi-city ii? 

the  twent j -  wt=,eks sir ice i t s  i.ntrod7~.ci;lor1., rnucli of ii; neg.?cive 
alld f acusir,g gn i!a.-~l t.s people  f itld , k i t h  1;he c o i n .  l.ic,wcve:, 

ract a.t;tent.i.on. 

T h a t  ' s r,zorle t h&n  car a i d  f o r  t .11~ 3 ohn F . K c n i i e d y  
half dollar, wl~icll was .i:~trodi~ced arn5ci s-  t~ i . l .a r  hoopla  1 5  j 7ea . r~  

age. The Kennetlj. " h a l f n  h a s  beceme a fnrgcj.ti-en coin - s?1d13:!l 
seer: ,  alnrost. rie\.er used  i117d. l sare ly  even nien-l;go~?et? anymore. A n d  
>.eL,  f o r  a l l  i t s :  a g p a ~ ~ e n t  i r r e l e v a n c e  in t h e  marE:e.tplac.e, t he  
I-alf d o l l a r  s t i l l  i s  be ing  ;;trluck - a ~ l d  o f f i c i a l s  a+, t l ~ e  Vr-.!-ted 
States  !dint; say k h e y  have nc. prese~:t p l a n s  .cc sJ:.op pro-3uciz.g 
them. 

Ifwe r ~ e a l l y  don 't thii;k vetly ma-ny 11sl F do1  1.ar.s are bei.ng 
u s e d  i n  ccmnerce, Mint Dj.ilect;or Stell a B . IJdckcl co~;ceded ir; 
a recent .iil-!!~:rvie\v. T h e y  do g o  s.omew!?er~e, thc.c.gh, s o  somecone 
nn?.s . t  want t h e m .  Arid se we are m i n t i n g  a s u f f i . c l e n l  suppljr  to 
meet  t h i s  rl~rnand f c ~ r  t l le coin - \\rklic!i is, fay -k.T?e rnos-t par-t;, 
nunli s : r a t t  . 



"There1-s no l o s s ,  r e a l l y ,  t o  t h e  government , I 1  M r s  IIackel 
added. "We make 46 c e n t s  on every h a l f  d o l l a r  we prociuce.lf 

That p r o f i t  r e s u l t s  F r o m  seigniorage - t h e  d i f f e r e n c e  be- 
tween t h e  f a c e  value of a coin and t h e  a c t u a l  c o s t  of it,s pro- 
.duction and. d i s t r i b u t i o n .  L i k e  t h e  ArstP-ony clol lar ,  t h e  Kerlnedy 
h a l f  d o l l a r  currerrt1.y i .s made of a copper-nickel- al-lcy bcnded 
t o  a core cf' pure copper. The cos t  of t h i s  met.al i s  low, s o  
the M i r i t  call produce a:zd di.str*ibute h a l f  d o l l a r s  f o r  a mere 
four  cents  apiece.   h he somewhat smalley Ai~thcaly d o l l a r  cost- 
t h r e e  c e n t s  each, s o  t h e  governmentls p r o f i t  on them i s  97 
c e n t s  per  coin.  ) 

I 

The ~ i i t  produced appro:cimately 2 8  m i l l i o c  c i r cu la t ion- .  
, . q ~ i a l . i t ~ ~  h a l f  d o l l a r s  i n  1 9 7 8 ,  and made aboul; 44  n i l l i ~ i ~  more 
bekween January 1 s t  and June 30th of t h i s  year .  Its sei-gnior- 
age on this cornbinet-2 productjo!-i -i;o.t.als a.bcut $33 mi l l ion .  

Kenneciy h a l f  dol l -nrs  a r e  f a r  from sca rce .  Since 1364 ,  
w k e c  t h e  s e r i e s  cbme i n t o  being,  t h e  Mint has  tu rned  out some 
2.5 b i l l i c n  examples of t h e  cc l i~z  - a grea1;er n.wnbel- t h a c  th.e 
combi.ned mi~ l t sges  c,f a l l  previous h a l f  d o l l ~ r s  i n  U .  S. h i s t o r y  . 
Yet, just as  fasit a s  +,he coins  cone. c u t ,  ~ e o ? l e  seen1 t o  pi~t; 
then1 a w a y .  

IIoardirlg of Ken~led-y hzl-res was undest.an.rl;ilkle at.  t;%e s t a r - t .  
T h e  c ~ i n s  I V ~ I - e  h ighly  pr ized a s  memorials tc the ~1.3517 presid-  
e n t ,  h o t  only am0115 Americans but a l s o  among Kennedy admirers 
Qver,r,eas. Forej.gners, i.n f z c t ,  paid s u b s t a n t i a l  prcmj-urns t o  
get them a t  t h e  t ime.  The2, too, t h e  f i r s t  Kennedy ha lves  ha?. 
a, sF1-.rer cont.ent cf 90 percent ,  a n d  t ; k . i s  prompted p e q l t :  to 
save then;. a s  bulli.on p r i c e s  s t a r t e d  t.o s p i r a l .  

I n  1965, t.he co ins  s i l v e ~  col?tent lass cult. t.o 40 ~ e r c e n t ,  
but i n  t ime,  a s  b u l l i o n  boomed, even t h e s e  llpart si.l.cret-l1 pieces 
came t o  have premium value  a s  metai .  

It's har2er  t c  expl-ain w h y  t h e  hoarding has  ccnt.inued.. 
S i ~ l c e  1971, Kennedy h s l ~ r e s  ksve ha.d no s i l v e r  cc.n+enlz, with t h e  
ex.ception of t h e  1.5 mil l ion  Ricent,ennial h a l f  d o l l a r s  which 
here struclc ir. 40 percer:t s i l v e r  f o r  s a l e  i n  spec is1  s e t s  a t  a 
pr*err.jm p r i c e .  Mir.t zigc! have Seer? r e l a . t ive ly  high ,. P e t ,  people 
st.ill i n s i s t  on s e t t i n g  t h e  coins  a s ide ,  and  few s e e  s i g n i f i -  
cart  c i r c u l a t i o n .  



Par t  of t h e  explanat ion may l i e  with t h e  h a l f  d o l l a r ' s .  
weaned away from t h e i r  e a r l i e r  use of t h e  co in ,  many Americans 
now f i n d  it bulky and unwieldy. The very f a c t  it i s n ' t  widely 
used a l s o  i s  a  f a c t o r  i n  perpe tua t ing  t h a t  d i suse ,  being unac- 
cusomed t o  handling t h e  co ins ,  people put it a s i d e  when it does 
come i n t o  t h e i r  hands. But t h e  primary f a c t o r ,  now a s  i n  1964,  
appears t o  be what h i s t o r i a n s  desc r ibes  a s  t h e  appeal of t h e  
Kennedy mystique." 

Mint o f f i c i a l  now concede t h a t  t h e  dec is ion  t o  i s s u e  a  
coin honoring John Kennedy - a  dec is ion  born of emotion, and 
widely h a i l e d  a t  t h e  t ime seved, i n  e f f e c t ,  a s  a  death sentence 
f o r  t h e  ha l f  d o l l a r  a s  a  commercially use fu l  denomination. 

"1 don ' t  t h i n k  anyone r e a l i z e d  t h e  impl ica t ion  a t  t h e  t ime,"  
says  D r .  George E.  Hunter, che i f  of assay l a b o r a t o r i e s  f o r  t h e  
mint. VEssentially,  we were r e l e g a t i n g  a  denomination t o  l e s s  
than  f u l l - c i r c u l a t i o n  s t a t u s .  I n  r e t r o s p e c t ,  even i f  t h a t  had 
been recognized, it s t i l l  might have been done," he adds. I t ' s  
my guess,  though, t h a t  i f  we had continued t o  i s s u e  Benjamin 
Frankl in h a l f  d o l l a r s ,  and were making c l a d  Frankl in ha lves  t o -  
day, t h e y ' d  be i n  genera l  c i r c u l a t i o n  now." 

D r .  Hunter no tes  t h a t  t h e  very f i r s t  Kennedy ha lves  soon 
became t h e  t a r g e t  of a  two pronged a t t a c k  by hoarders .  People 
who sought them a s  t r i b u t e s  t o  Kennedy were joined,  i n  s h o r t  
order ,  by o t h e r s  who d e s i r e d  them a s  p ieces  of precious metal .  

"It was t h i s  combination which made it s o  d i f f i c u l t  60 g e t  
t h e  coin i n t o  c i r c u l a t i o n , "  he observes. "Everybody wanted it 
i f  not f o r  one reason,  then  f o r  t h e  o the r .  And t h a t  type  o f . a t t -  
i t u d e  j u s t  c a r r i e d  forward." 

Granting t h a t  t h e  government makes money.by s t r i k i n g  h a l f  
d o l l a r s ,  t h e  co ins '  continued production nonetheless  puzzles  
some observers.  Why make a  coin ,  they  wonder, i f  it i s n ' t  go- 
i n g  t o  be used? 

Then t h e r e  i s  t h e  matter  of s i z e .  Perhaps t h e  most common 
c r i t i c i s m  of t h e  Anthony d o l l a r  i s  t h e  argument t h a t  i t s  s i z e  
i s  t o o  c lose  t o  t h a t  of t h e  quar t e r .  The coins  w i l l  be confused, 
c r i t i c s  say. I n  t h i s  context ,  some see  dubious l o g i c  i n  r e t a i n -  
i n g  a  h a l f  d o l l a r  which i s  l a r g e r ,  i n  t u r n ,  than  t h e  d o l l a r .  M r s .  
Hackel answers t h i s  objec t ion  by not ing t h a t  t h e  n icke l  i s  l a r -  
ger  than  t h e  dime. Even so ,  some s k e p t i c s  remain unconvinced. 



"1 keep wondering i f  Gresham's Law won't go onto e f f e c t , "  
says  Kenneth E .  B r e s s e t t ,  e d i t o r  of Whiman's Red Book, t h e  most 
widely used guidebook on U. S. coins .  !'It s t r i k e s  me t h a t  people 
w i l l  want t o  hoard two h a l f  d o l l a r s ,  r a t h e r  t h a n  one Anthony dol- 
l a r ,  j u s t  because t h e  h a l f  d o l l a r  looks l i k e  i t ' s  more valuable  
even though n e i t h e r  co in  r e a l l y  has  much i n t r i n s i c  value.  I f e e l  
a s  though i t ' s  human na tu re  t o  pack away two b i g  ones i n s t e a d  of 
one l i t t l e  one." 

p o l i t i c a l  cons ide ra t ions  undoubtedly a r e  involved i n  t h e  
Mint 's  determinat ion not  t o  drop t h e  cu r ren t  h a l f  d o l l a r .  Ret i re-  
ment of a  coin paving t r i b u t e  t o  John Kennedy s u r e l y  would en- 
counter r e s i s t a n c e  on Capitol  H i l l  and i n  any case  i t ' s  t h e  s o r t  
of move a  Democratic adminis t ra t ion  would be most r e l u c t a n t  t o  
make. I t ' s  worth no t ing  thab  t h e  same o f f i c i a l s  were l e s s  h e s i t -  
an t  i n  she lv ing  t h e  coinage p o r t r a i t  of Republican Dwight D. E i -  
senhower. 

However tenuous t h e  Kennedy h a l f  d o l l a r l s  r o l e  may be a s  a  
c i r c u l a t i n g  coin ,  i t s  s t a t u s  a s  a  c o l l e c t o r ' s  i tem i s  heal thy  and 
t h a t  h e a l t h  has  been improving s t e a d i l y .  Complete s e t s  of Kennedy 
ha lves ,  inc luding  proofs  p l u s  unc i rcu la ted  examples of r egu la r  iss- 
ues,  now br ing  upwards of $150, twice  t h e  amount they  brought two 
yea r s  ago. And d e a l e r s  p r e d i c t  t h a t  t h e  p r i c e  w i l l  cont inue t o  
r i s e ,  e s p e c i a l l y  i f  t h e  Mint te rminates  t h e  s e r i e s ,  a s  many a n t i c i -  
pa te  w i l l  happen before t o o  long. 

" A  l o t  of people t h i n k  of a  s e t  of Kennedy ha lves  a s  some- 
t h i n g  common,!' says  Jay Parr ino ,  p ropr ie to r  of The Mint, a  coin 
dea le r sh ip  i n  Kansas Ci ty ,  Mo. "Well, t h e y ' r e  not  a s  common and 
easy t o  g e t  today a s  they  were a  year  ago. And a  year  from now, 
t h e y ' l l  be a  l o t  l e s s  common than  they  a r e  today.' '  

PASSING THE BUCK 
The U.S. Government i s  determined t o  keep t r y i n g  t o  g e t  

t h e  pub l i c  t o  use  t h e  Susan B.  Anthony d o l l a r  coin because it 
i s  cheaper t o  produce than  paper money. To meet ob jec t ions  t h a t  
it is  t o o  s i m i l a r  t o  t h e  q u a r t e r ,  Treasury o f f i c i a l s  a r e  consid- 
e r i n g  minting a  new ver s ion  t h a t  would r a i s e  t h e  numeral "1" and 
add a  gold t i n g e  t o  make it e a s i e r  t o  d i s t i n g u i s h .  



The U . S .  Treasury s a l e  of U . S .  gold medallions h a s  been 
extended through t h e  end of t h e  year .  Plans had c a l l e d  f o r  
c u t t i n g  of f  o rde r s  Sept .  30th; but  a s  of l a t e  September t h e  
government had s o l d  only about 335,000 of t h e  1.5 m i l l i o n  
medallions it produced. The U . S .  Mint s t ruck  500,000 medall- 
i o n s  i n  a one ounce s i z e  and a mi l l ion  p ieces  i n  a h a l f  ounce 
vers ion .  

These a r e  t h e  f i r s t  i n  a s e r i e s  of 10 such medallions 
scheduled f o r  i ssuance  over a f i v e  year per iod.  Each i s  t o  
bear t h e  p o r t r a i t  of a famous American who h a s  won recognit-  
ion  i n  t h e  a r t s .  

From The Smile F i l e  

A policeman stopped a well-dressed man who was s inging  
Christmas Carols loudly  and s tagger ing  along t h e  s t r e e t  i n  
t h e  wee, small  hours of t h e  morning and asked, "What i s  
your explanat ion f o r  wandering around drunk a t  t h i s  t ime of 
n ight?"  f to f f i ce r ,  honest" ,  t h e  r e v e l e r  r ep l fed ,  "If I had 
an wxplanation, I ' d  be home r i g h t  noe". 



WANT T O  BUYs.....**.. 
B R I T I S H  and F O R E I G N  C O I N S  

P L E A S E  W R I T E  o r  C A L L . . .  
R o s s  K i n g  
B o x  571 
C h e s l e y ,  O n t a r i o ,  

NOG 1 L O  

T e l e p h o n e . . .  (519)-363-3143 

A nother ser 
can place a 
a s  above o r  

' v i ce  of t h e  0 .N .A.  t o  t h e i r  m e m b e r s . .  Y o u  
a d v e r t i s e m e n t  on t h i s  page, each m o n t h ,  a s  s h o w n  
your m a k e  up f o r  $2.00 per m o n t h .  Send i n f o r m a t i o n  

and m o n e y  t o . . . . .  
O.N.A. WANT ADDS 

P.O.BOX 33 ,  
WATERLOO, O N T A R I O ,  

N 2 J  326 




